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ESPA VINIS CASH

Performance per 30.11.11 (since 31.12.2010): + 0,14 %

Type: Money Market Fund, Stile: SRI
ISIN: (T) ATOO00A03969, (A) ATOO00A03951
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¢ relative Performance: 1,05 % Benchmark: 3-Mo-Euribor
Performance 2010: + 221% Management Fee: 24 BPs
Performance 2009: +10,99 % Volume per 30.11.11: EUR 60,7m
Ratios Fund: Ratios in Detail: Straight Bonds MM Floaters
Average Coupon: 3,81 % Average Coupon: 4,70 % 2,11 %
Average Time to Maturity: 1,67 years Average Time to Maturity : 1,02 years 1,94 years
Duration: 0,72 years Duration: 0,98 years 0,11 years
Modified Duration: 0,69 % Average Yield: 3,20 %
Average Yield: 3,59 % Average Spread: 272,1 bps
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ESPA VINIS BOND

Performance per 30.11.11 (since 31.12.10): -1.,56 %
* relative Performance: - 2,26%
Performance per 30.11.11 (since 28.11.08) + 10,34 %

Type: Fixed Income Fund, Stile: SRI
ISIN: (T) ATO000686084, (A) ATOO00A01G95
Benchmark: Customized Composite *)
Management Fee: 60 BPs

* relative Performance: - 3,33% Volume per 30.11.11: EUR 133,0m tra
Ratios (monthly/36m): Ratios:
Volatility /STD: 3,050 % N
: i Yield: 4,06 %

'I;rzicllang Error: 12(;52;/30 Time to Maturity: 5,81 years
C(ca)r?.Coef _ 0,919 Duration: 4,55 years

-0€t.: ’ Modified Duration: 4,38 %
Convexity: 39580 odified Duration ,38 %
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Performance since 01.12.2008

—— ESPA VINIS Bond —— Customized Composite

*) Customized Composite: 33,3% Citigroup EuroBIG Government; 33,3% Citigroup EuroBIG Collateralized; 33,3% Citigroup EuroBIG Corporate
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ESPA VINIS BOND EURO-CORPORATE

Performance per 30.11.11 (since 03.05.11): - 0,83 %

Type: Fixed Income Fund, Stile: SRI
ISIN: (T) ATOO0O0AOPHJ4, (A) ATOOOOAOPHHS
Benchmark: Citigroup EUR BIG Corporate

* relative Performance: - 0,15% Management Fee: 60 BPs
Volume per 30.11.11: EUR 28,5m
Sector Breakdown: (z:e;sv/: Ratios:
Industrials -
39,7% i
o Yield: 4,35 %
g Time to Maturity: 8,57 years
Duration: 4,10 years
Modified Duration: 3,93 %
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—— ESPA VINIS Bond Euro-Corporate — Citigroup EUR BIG Corporate
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ESPA VINIS STOCK GLOBAL

Performance per 30.11.11 (since 31.12.10): - 9,91 %
¢ relative Performance (BM: MSCI World): + 0,46 %
Performance per 30.11.11 (since 15.07.03) + 48,47 %
¢ relative Performance (BM: MSCI World): + 21,94 %

Type: Equity Fund, Stile: SRI
ISIN: (T) AT0O000646799, (A) ATOO0O0A01GL7

Benchmark: MSCI World EUR Net.Div (since 15.7.2003)

Management Fee: 150 BPs
Volume per 30.11.11: EUR 187,6m
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Ratios (monthly/36m): Top Holdings
Volatility /STD: 13,258 %
Trackin)é Error: 3804 % Kraft Foods — US 4,80% Suncor Energy — CA 2,65%
Beta: ' " 0.836 Procter & Gamble — US 4,75% Kimberly-Clark — US 2,45%
: ] 0’ 977 Pfizer — US 4,53% Praxair — US 2,44%
Corr.Coef.. _ ) Oracle — US 3,88% Glaxosmithkline — UK 2,16%
Information Ratio: -0,449 ConocoPhillips — US 2,91% Verizon — US 2,06%
EX Allocation Performance since 01.01.2006
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ESPA VINIS STOCK EUROPE

Type: Equity Fund, Stile: SRI

Performance per 30.11.11 (since 31.12.10): - 24,57 % ISIN: (T) ATO000645973
* relative Performance (BM:,STOXX 50): - 9,88% Benchmark: MSCI Europe EUR Net.Div (since 01.10.2010) N
Performance per 30.11.11 (since 06.06.03) - 11,15 % Management Fee: 150 BPs 2
* relative Performance (BM: STOXX 50): - 25,26 % Volume per 30.11.11: EUR 11,2m tra ns"'pa rent
Ratios (monthly/36m): Top Holdings
Volatility /STD: 20,844 % BGG UK 4 10% SAP _ DE 3 249
: . 0 roup — ,10% - ,24%
;r‘?'_"ng Error: 5’815 36{4" Sabmiller — UK 3,89% Merck — DE 3,21%
ea. : BT Group — UK 3.87% Henkel — 3,21%
Corr.Coef.: 0,961 Danone — FR 3,64% HSBC — UK 3,04%
Information Ratio: -0,753 Glaxosmithkline — UK 3,56% Schneider Electric — FR 3,03%
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ESPA VINIS STOCK AUSTRIA

Performance per 30.11.11 (since 31.12.10): - 41,76 %

* relative Performance (BM: VONIX):
* relative Performance (BM: ATX Prime): -

+ 0,66 %
3,93 %

Performance per 30.11.11 (since 31.12.04): - 26,19 %

Type: Equity Fund, Stile: SRI

ISIN: (T) AT0000706528

Benchmark: VONIX/ ATX Prime (since 1.10.2005)
Management Fee: 150 BPs

Volume per 30.11.11: EUR 4,1m
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Ratios (monthly/36m): Top Holdings
Volatility /STD: 24,486 % . .
Tracking Error (vs. VONIX): 1,695 % omv 16,25% osterr. Post 5.33%
Beta (vs. VONIX): 0.970 E_rste Group 11,97% Wienerberger 5,31%
L ’ Vienna Insurance Group 8,63% Mayr-Melnhof 4,60%
Corr.Coef. (vs. VONIX): 0,998 Verbund 7.13% CA Immo 4.54%
Lenzing 5,87% Raiffeisen Int. 4,42%
VONIX Members Performance since 01.01.2006
150
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ESPA VINIS STOCK EUROPE EMERGING

funds curope

Type: Equity Fund, Stile: SRI

awar

. o 0
P(Trftprmgncfe per 30.1}\}Ilslc(|sll5nce I21.12.1(?). 31,15 0/o ISIN: (T) ATOO00A09YL3 2
relative Performance ( Eur. merg.): - 1,62% Benchmark: Composite
Performance per 30.11.11 (since 10.06.08): - 37,53 % Management Fee: 150 BPs
relative Performance (MSCI Eur. Emerg.): - 3,67 % Volume per 30.11.11: EUR 7,1m 3;

t Fansfparent
Investment Universe: Top Holdings
Austria Czech Rep. Estonia )

. . . Telefonica 02 — CZ 8,54% Halk Bank — TR 4,20%
Slovenia Poland L'tkh”.a“'a TPSA - PL 5,70% TSKB - TR 3,76%
Croatia Romania Ukraine PGN - PL 4,83% Krka — S 3,51%
Serbia Bulgaria Russia PKN Orlen — PL 4,75% Rushydro — RU 3,47%
Hungary Turkey Is Gayrimenkul — TR 4,38% Magyar Telekom - HU 3,20%

FEX Allocation Performance since 10.06.2008
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ESPA WWF STOCK CLIMATE CHANGE

Performance per 30.11.11 (since 31.12.10): - 27,31 %

Performance per 30.11.11 (since 02.05.07): - 48,93 %

Type: Equity Fund, Stile: SRI/Thematic Fund
ISIN: (T) ATOO00A054H4, (A) ATOO00A054G6
Benchmark: -

Management Fee: 150 BPs

Volume per 30.11.11: EUR 10,9m
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Thematic Allocation Top Holdings
Renewablgs_: 26,0 % Union Pacific — US 5,28% Schneider Electric — FR 2,95%
Energy Efficiency: 25,9 % Kansas City Southern — US 5,10% Brookfield Renewable — CA 2,91%
Alternative Transport: 34,3 % Canadian National — CA 4,66% GT Advanced Tech. — US 2,63%
Pollution Control: 47 % EDP Renovaveis — PT 3,38% CAF -ES 2,47%
Enel Green Power — IT 3,11% East Japan Railway — JP 2,27%
FEX Allocation Performance since 02.05.2007
110
USD 43,89% 100 +
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0,
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BUR 24,01% EUR (Cash) S S S S S S S S S
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ESPA WWF STOCK UMWELT

funds curope

: Type: Equity Fund, Stile: SRI/Thematic Fund awa r
L 0, ]
Performance per 30.11.11 (since 31.12.10): 24,85 % ISIN: (T) ATO000705678, (A) AT0000705660 )
. ) Benchmark: -
Performance per 30.11.11 (since 02.07.01): - 32,63 % Management Fee: 150 BPs
Volume per 30.11.11: EUR 35,1m E
tr anshparent
Thematic Allocation Top Holdings
Water: 34,4 %
Waste/Recycling: 15,7 % Severn Trent — UK 6,15% Calgon Carbon — US 4,49%
Renewables: 6,0 % Stericycle — US 5,80% Kansas City Southern —US 4,31%
Energy Efficiency: 11,6 % Pennon Group — UK 5,71% Shimano — JP 4,06%
Mobility: 13,8 % Kurita Water — JP 5,58% Pentair — US 3,83%
Other: 9,3% Schneider Electric — FR 4,56% American States Water — US 3,61%
EX Allocation Performance since 01.01.2006
160 -
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ESPA VINIS MICROFINANCE

Performance per 31.10.11 (since 04.01.2010): +2,12%
Performance per 31.10.11 (YTD): +1,48 %
Performance Oktober 2011: +0,23%

Type: Fund of funds, Stile: Microfinance
ISIN: (T) ATOO00A0G256, (A) ATOOO0A0G249
Benchmark: -

Management Fee: 100 BPs

Volume per 31.10.11: EUR 31.0m
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Ratios Fund:

Top Country Weightings

: % | : 9
Loap exposure: 82,5% FX exposure: . ) 8,3% Peru 7.14% Kyrgyzstan 3,65%
Equity exposure: 4 59 Top 10 countries in all funds: 38 Cambodia 6,12% Mongolia 3,20%
Cash exposure: 1259 ; Female/ Male: 57 /43 Azerbaijan 5,98% Armenia 2,95%
Av. loan size 1.765 | Rural/ Urban: 51/49 Ecuador 4,96% Bolivia 2,92%
(in EUR): : Georgia 4,21% Colombia 2,52%
Fund Structure Performance since 04.01.2010
Asset Allocation 10800
B Dual Retum Fund - Vision Microfinance 1021
102,
B ResponsAbility Microfinance Leaders Fund 102,4
ODexia Micro Credit Fund 102,20
O Triodos Microfinance Fund 1oz
1,6% 101,80
3.2% m Wallberg Global Microfinance Fund 101,
4,2% 3.2% 25% 9.9% BEMF Microfinance Fund 1014
9% 9,3% @ ResponsAbility Global Microfinance Fund izin /A\
9.6% B KCD Mikrofinanz Fonds 1 Global 100,80 v
4,9% m ResponsAbility Mikrofinanz Fonds. EZA I y u/\ o~
6,1% @ KCD Mikrofinanz Fonds Il Lateinamerika 100,
9,6% ODual Return Fund - Vision MF Local Curr. 100,0 /_/\\ /
68% 85% 0 0% ©OWM Microfinance Fund o V
' BEFSE FRN Note 09-29.06.2 99,4
mErste Privatstiftung FRN -30.04.5 9,
@ Rural Impulse Fund Il Senior Notes =00 20012010 31032010 15062010 31082010 15112010 17012011 15032011 ~ 16052011  29.07.2011 30092011 |
= Cash EUR 04012010 26022010 17052010 30072010 30092010 15122010 15022011 15042011 30062011 31082011  3110.2011
= VINIS MICROFINANCE A
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Investment Team SRI

Wolfgang PINNER, MBA
Teamleiter SRI

Erfahrung: 22 Jahre

Fokus: Aktien

Fonds: ,ESPA VINIS STOCK GLOBAL'

,ESPA WWF STOCK UMWELT"
,ESPA VINIS STOCK AUSTRIA

Martin CECH, CPM
Stv. Teamleiter SRI
Erfahrung: 21 Jahre
Fokus Anleihen
Fonds: ,ESPA VINIS CASH
LESPA VINIS BOND*
,ESPA VINIS MICROFINANCE"
,ESPA VINIS BOND EURO CORPORATE'

Thomas MOTSCH, CIIA
Senior Fund Manager
Erfahrung: 6 Jahre

Fokus Aktien
Fonds: ,ESPA WWF STOCK CLIMATE CHANGE!
[ESPA VINIS STOCK EUROPE EMERGING"

Robert HEIDINGER, CPM
Senior Fund Manager
Erfahrung: 10 Jahre

Fokus Aktien
Fonds: ,ESPA VINIS STOCK EUROPE!

Alexander OSOJNIK
Analyst
Erfahrung: 6 Jahre

(Performance Measurement)
Fokus Research
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Disclaimer

Hierbei handelt es sich um eine Werbemitteilung. Sofern nicht anders angegeben, Datenquelle ERSTE-
SPARINVEST KAG. Unsere Kommunikationssprachen sind Deutsch und Englisch. Der Prospekt (sowie allfallige
Anderungen) wurde entsprechend den Bestimmungen des InvFG 1993 in der jeweils geltenden Fassung im
"Amtsblatt zur Wiener Zeitung" veroffentlicht und steht Interessenten kostenlos am Sitz der ERSTE-SPARINVEST
Kapitalanlagegesellschaft m.b.H., sowie am Sitz der Erste Group Bank AG (Depotbank) zur Verfligung. Das genaue
Datum der jeweils letzten Vero6ffentlichung sowie allféllige weitere Abholstellen sind auf der Homepage der ERSTE-
SPARINVEST KAG (www.sparinvest.com) ersichtlich. Diese Unterlage dient als zusatzliche Information fur unsere
Anleger und basiert auf dem Wissensstand der mit der Erstellung betrauten Personen zum Redaktionsschluss.
Unsere Analysen und Schlussfolgerungen sind genereller Natur und berlcksichtigen nicht die individuellen
Bedurfnis-se unserer Anleger hinsichtlich Ertrag, steuerlicher Situation oder Risikobereitschaft. Die Wertentwicklung
der Vergangenheit Iasst keine verlasslichen Ruckschlisse auf die zukunftige Entwicklung eines Fonds zu.

This is an advertisement. Unless otherwise noted, data source ERSTE-SPARINVEST KAG. Our languages of
communication are German and English. The latest version of the Prospectus (and any changes thereto) has been
published in the “Amtsblatt der Wiener Zeitung”, in accordance with the provisions of the Austrian
Investmentfondsgesetz [Investment Funds Act]. Copies are available free of charge to interested parties at the
registered offices of both ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. and Erste Group Bank AG (the
custody bank). The most recent publication date and details of any other collection offices are published on the
ERSTE-SPARINVEST KAG website (www.sparinvest.com). This document serves to provide additional information
to our investors and reflects the knowledge of its authors at the time of going to press. Our analyses and
conclusions are of a general nature and do not take into account the personal needs of our investors in terms of
income, fiscal situation or attitude to risk. It should be noted that past performance is not a reliable indicator of the
future performance of a fund.
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